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October 2, 2012

THE PHILIPPINE STOCK EXCHANGE, INC.
3™ Floor, Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue, Makati City

Attn: Ms. Janet A. Encarnacion
Head, Disclosure Department

Dear Ms. Encarnacion:

In compliance with the Securities and Exchange Commission under
Memorandum Circular No. 4 series of 2012, we are submitting herewith the summary
of results of the Audit Committee Self-Assessment.

Thank you.
Very truly yours,

SEMIRARA MINING CORPORATION

Minesite: Semirara tsland, Caluya, Anfique
Makali Office: 2nd Floor DMCI Plaza, 2281 Chino Roces Ave,, Makati City
Tel. No.,{632) 888-3000 / 814-7301 - 10 Fax; (632} 816-7185
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SECURETIES AND EXCHANGE COMMISSION

SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRCRULE17.2 { ¢ ) THEREUNDER

1. Ogtober2, 2012
Date of Report

2. SEC ldentification No.: 91447 3. BIR Tax Identification No.: 413-000-190-324

4. SEMIRARA MINING CORPORATION
Exact name of issuer as specified in its chaxter

5. Philippines 6. l:] {SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 2/ DMCI Plaza, 2281 Chino Roces Avenue, Makati City 1231

Address of principal office Postal Code

8. {2} 888-3555 Fax No. {2} §88-3955
Issuer's telephone number, including area code

Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock

Common Shares 356,250,000

11. Indicate the item numbers reported herein: ltem 9.

In compliance with SEC's Memorandum Circular No. 4, Series of 2012 (the
*Circular”) and in consonance with Semirara Mining Corporation’s {the “Corporation”}
corporate governance framework vis-d-vis its Audit Commitiee (the "Committee”}
Charter (the “Charter”} and the Revised Code of Corporate Governance, as amnended on
March 7, 2011, we wish to inform the Commission that the Board of Directors’ on August
10, 2006 has approved and adopied the Corporation’s Committee Charter, as amended on
August 8, 2012 in compliance with the Circular.

In its amended Charter, the Committee shall assist the Board in fulfilling its
oversight on internal control environment, financial process reporting and integrity of the
financial statements including disclosures, external and internal audit functions, risk
management, and the Corporation’s compliance with reporting, legal and regulatory
reguirenents.

Prior to the effectivity of the Circular, the Committee has reguiarly conducted
performance evaluation. The results thereof have been disclosed by the Corporation
through the Commission’s Corporate Governance Self-Rating Form in 2006, Corporate
Governance Scorecards since 2007 fo present, and in various reports to the SEC.



Based on Audit Committee’s Self-Assessment as of August 2012 the Committee is
compliant with the Performance Assessment guidelines, as mandated in the Circular.
This includes the (i) commitiee struchure & organization, (i) oversight on financial
reporting and disclosures, (iif) oversight on risk management and internal controls, {iv)
oversight on management and internal audit, and (v) oversight on external audit. The
Committee is guided by the following rating systenu:

1 Very Poor
2-3 Poor
54 Below Satisfactory
6 Satisfactory
7-8 Good
9 Very Good
10 ‘ Qutstanding

The overall assessment results revealed the Commitiee’s ratings on defined
areas/dimensions are as follows:

Comm:tttee Structu.re & O:gamzahon ]

Oversight on Financial Report and Disclosures 8.6
Oversight on Risk Management and Internal Controls 84
Oversight on Management and Internal Audit 8.6
Oversight on External Audit 8.6

Overall Rating 8.6

These specific areas were part of the Committee Charter and/or Self-Assessment
Report and have been fully discassed in the Committee’s annual report to the Board and
in the Corporation’s reportorial requirements to the Commission, i.e., Anmual Report in
SEC Form 17-A and Definitive Information Statement in SEC Form 20-1S.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the tssuer has duly cansed
this report to be signed on its behalf by the undersigned thereunto duly authorized.

Issuer : Semirara Mining Corpozation

Signature and Title : éw -

Victor C. Macalincag
Chairman, Audit Committee

: yx J/“é/
Signature and Title : ﬁdffm {‘f
Ma. Cristina C. fiotianan
Compliance Officer

Date : October 2, 2012
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